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called “Borrower,’ are (ig) justly indebled to the Usited-Biates of America, scling through the Farmers Home Administration,
United Bfatés Deparinient of Au{eu!_tmo, hereln é‘nll‘%i the **Government,” as evidenced by one .ot more certain promlesory note(s) or
atpumption - agresment(s), hetein called “note™ (if_more than one note |s described below the word “note’” os used hersin shell be
construed as refefriog to each note singly of &)l notex coflsctively, as the context may require), seid ndte being executed by Borrower,
being payable to the order of the Government in installments s» apecified therein, authorizing scceleration of the entire indebtednoss at
the option of the Government upon any default by Borrawer, snd bog! further described as follows: o
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County, South Carolina, whose post ‘office address
, 86uth Cerolina .g.-.,.......f......
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¥ October/30, 1972 - $14,500.00 7-1/4  OGctober 30, 2005
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WHEREAS, the note evidences a loan to Borrower in the principel amount ape '{iod therein, made with the purpose and inteation that
the. Government, ‘at any time, may a8sign the note and insure the payment thereof pdrouant to the Consolidated Fermers Home}dministmlion
Act of 1961, or ‘rer'\y ol the Housigg Act of 1949; and ’ :

WHEREAS, when payment of the note ie Insured by the Government, tt may be assigned from time to time and each holder of the insured
note, in tum, will be the insured lender; and - .
WHEREAS, when payment of the note is ineured'by the Government, the Government will execute and deliver to the insured lender,along
with the note an Insurance endorsement insuring the gayment of all amounts payable to the insured lender in connection with tlie loan; and
WHEREAS, when payment of the note ia insured by the Goverament, the. Govemnment by agreement with the insured lender set forth in the
insurance endorsement mdy be entitled to a specified portion of the peyments on the note, to be designated the ‘‘annual charge'’; and

WHEREAS, a condition of the Insursnce of payment of the note will be that tho holder will forego bhis rights and remedies against
Borrower and any others in connection with the loen evidenced thoreby, as well ad any benefit of this instrument, and will accept the
benelits of such jnsurance in lieu thereof, and upon the Government’s request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at-all times when the note is held by the Govemment,
or in the event the Government should assign the Instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note ia held by an insured lender, this instrument ahall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity Thortgage to secure the Goverment against loss under its insurance endorse-
ment by reason of any defeult by Borrower: R , .

NOW, THEREFORE, in copsiderstion of the loan(s) and (a) &t all times when the notc is held by the Government, or in the event the
Government should assign this instrument without impuranco of the payment of the nde, to mecure prompt payment of the note and-any
renewals and extensions thereof and any agreements contained therein, including eny frovision for the payment of an insurance or other
charge, (}) st all times when the note is held by an imsured londer, to secure pmformnnce of Borrower's agreement herein to indemnify and .
save harmless the Government against loss under ito Insurance endorsement by reason of any default by Bomower, and (c) in any- event and
at all times to secure the prompt payment of all edvances and expenditures made by the Government, with interest, #8 hereinafter described,
and the performance of every covenant and agreement -of Borrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with goneral warranty, the following property situated in the State of

South Carolina, County(ies) of __Greetwilla_ ______________________________ e e e e e
All that plece, parcel or lot-@f land situate, lying and being. in the County of
ille, State'of South Carolina, being known and designated as Lot 1-B, as shown
on plat made by C. F. Webb, December 11, 1971, fronting on Chestnut Ridge Road ard
being the property as shown on said plat of record in the office of the RMC for
X Greenville County in Deed Book 934, Page 390, reference to said plat being craved
- for a metes and bounds description thereof.
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